
 Name(s) as shown on return

PART I -- IDENTIFY PROPERTY THAT CEASED TO QUALIFY AS IDAHO INCENTIVE INVESTMENT TAX
CREDIT PROPERTY

Social Security Number or EIN

RECAPTURE OF IDAHO INCENTIVE INVESTMENT TAX CREDIT

For  calendar  year                 , or fiscal year beginning                ending
Month Day Year Month Day Year

A

B

C

D

E

Properties Property Description

PART II -- ORIGINAL IDAHO INCENTIVE INVESTMENT TAX CREDIT

BA C D E
1.

2.
 3.
4.

5.

6.

7.

8.

9.

10.

11.

12.
13.

14.
15.

Date property was placed
in service .....................................

Cost or other basis ......................
Incentive ITC rate ........................
Original credit.
Multiply line 2 by line 3. ...............
Date property ceased
to qualify .....................................
Number of full years
between the date on line 1
and the date on line 5

Recapture percentage
from table, page 2 .......................
Tentative recapture tax.
Multiply line 4 by line 7. ...............

PART III -- COMPUTATION OF RECAPTURE TAX

Add line 8, columns A through E. .........................................................................................................................

Pass-through share of credit recapture from S corporations, partnerships, estates or trusts ................................

Add lines 9 and 10. ..............................................................................................................................................

Credit recapture distributed to shareholders, partners or beneficiaries .................................................................
Enter the portion of original credit on line 4 not used to offset tax in any year.  Do not include the amount of
credit transferred.  Do not enter more than line 11.  Any unused credit on this line cannot be used as a carryover.

Add lines 12 and 13. ............................................................................................................................................
Recapture of incentive investment tax credit.  Subtract line 14 from line 11.  Enter here and on Form 44,
Part II, line 3.  Do not use this amount to reduce current year's incentive investment tax credit computed
on Form 69.

Properties

% % % % %
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Instructions for Idaho Form 69R
GENERAL INSTRUCTIONS

Use Form 69R to compute the increase in tax for the recapture of
the incentive investment tax credit.  You must recompute the
credit if you earned it in an earlier year, but disposed of the
property before the end of the five-year recapture period.  You
must also recompute the credit on any property ceasing to qualify
as investment tax credit (ITC) property.  Property moved from
Idaho ceases to qualify as ITC property and is subject to recap-
ture.

Recapture may be necessary under the following situations:

An S corporation shareholder's interest is reduced by a sale,
redemption or other disposition of the shareholder's stock, or
by the corporation's issuance of more shares.
A partner's proportionate interest in the general profits of the
partnership (or in a particular item of property) is reduced.
A trust's, estate's or beneficiary's proportionate interest in the
income of the trust or estate is reduced.

S corporations, partnerships, estates and trusts that pass
through incentive ITC to the shareholders, partners or beneficia-
ries must provide schedules detailing the recapture information
required to compute the recapture on their income tax returns.

Any resulting tax on recapture of prior credits must be added to
the tax otherwise determined in the year of recapture.

SPECIFIC INSTRUCTIONS
Instructions are for lines not fully explained on the form.

PART I

Lines A through E.  Describe the property for which you must
recompute the incentive ITC.  Fill in lines 1 through 8 in Parts II
and III for each property on which you are recomputing the credit.
Use a separate column for each item.  Use an additional Form
69R, or other schedule with all the information shown on Form
69R, if you have Idaho incentive ITC recapture on more than five
items.

PART II

S corporations, partnerships, estates and trusts that have
property subject to recapture must complete lines 1 through 9 to
determine the amount of credit recapture.  A copy of this form and
a schedule detailing each shareholder's, partner's, or bene-
ficiary's pass-through share of the recapture amount must be
attached to the business's income tax return and to each K-1.

Partners, shareholders and beneficiaries will use the information
provided by the partnership, S corporation, trust or estate to
report their pass-through share of the credit to be recaptured on
line 10.

Line 1.  Enter the month, day, and year that the property was first
available for service.

Line 2.  Enter the cost or other basis of the property used to
compute the original incentive ITC.

Line 3.  Enter the incentive ITC rate used to compute the credit for
the property that ceased to qualify as ITC property.  See your 2001
Form 69 for the incentive ITC rate used.

EFO00041p2
6-08-06

Line 4.  Multiply line 2 by line 3 to compute the credit originally
earned for each property item listed.

Line 5.  Enter the month, day, and year the property ceased to
qualify as ITC property.

Line 6.  Do not enter partial years.  If the property was held less
than 12 months, enter zero.

PART III

Line 7.  Enter the appropriate recapture percentage from the
following table.

Line 9.  Add all amounts on line 8. If you have used more than
one Form 69R, or separate sheets to list additional items on
which you computed an increase in tax, write to the left of the
empty space "Tax from attached" and the total tax from the
separate sheets. Include the amount in the total for line 9.

Line 10.  Enter the amount of recapture of incentive ITC  that is
being passed to you from S corporations, partnerships, estates
and trusts.  Attach a copy of the schedule provided to you.

If recapture is necessary due to a reduction of a shareholder's
proportionate stock interest in an S corporation, reduction in the
interest in the general profits of a partnership, or reduction in the
proportionate interest in the income of the trust or estate, include
that recapture on line 10 as well.

Line 11.  Add lines 9 and 10 to determine the amount of credit
subject to recapture.

Line 12.  If you are a partnership, S corporation, trust or estate,
enter the amount of credit recapture that passed through to
partners, shareholders, or beneficiaries.  Do not include any
recapture on this line for partners, shareholders, or beneficiaries
for whom you are paying the tax.

Line 13.  If you did not use all the credit you originally computed
either in the year earned or in a carryover year, you will not have to
pay tax on recapture of the amount of the tax credit you did not
use.  However, you will pay tax on recapture of credit transferred.

Compute the unused portion of the original credit on a separate
sheet and enter it on this line.  Do not enter more than the
recapture tax on line 11.  Do not include the amount of any credits
transferred that must be recaptured.

Line 15.  This is the total increase in tax.  Enter it on this line and
on Form 44, Part II, line 3.  DO NOT use this amount to reduce
your current year's incentive ITC from Form 69.

If the number of full years
on Form 69R, line 6 is...

0
1
2
3
4

5 or more

Then the recapture
percentage is...

100
80
60
40
20
0

cflinn
draft_castellar



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


